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YAl : / Instructions Seat No.:
(1)  Guisd caidd [@31dl Grradl w2 s1agL qudl. HEEENN
Fill up strictly the above details on your answer book

Student’s Signature

W 1. HIGUL Y6l oAl BUUL (SISUSL i) (10)
(A)  «dlaidl Hiledl el ugRen A6leRl vid H5342] ReiesRid Ysad 254 Ml
1. [abager wa [suama dgierRid 3savll sul olie uiq d6leRid ysavll sui uéal
afdl 254 3. 6,70,620 .

2. [alaierd ugen GReIeRUd Y5ad 254 W 1% dul 24 S92 dreleid Ysda
U YR 2% vl HedAdLY] WAL €9,

3. w25y vy LiARPAAAHT 0421915 9 d Yorol $5a2] dReleRid sl usl od
QHIRL 26 dl d AURIAL 30% ML UgRed WREIERIA HAL,

4. UgRed U2l YO 25U U YSAAUA HeAAL] 3. 2,400 89, sl ©5a2] Azl o 254
U2 Y5AdIULA Héddl] 3. 7,200 €.

(B) Adel [&. Al bal Hiedt (&, dlAd] ardiad @ | 69 ¢

1. Addl (4. «dl FMasdidl Ha 3. 13,60,000 s 244l wadldl Gua 3. 4,25,000
sl vidl.
2. A<l [a. <l sraregiRliidl Gud 3. 5,10,000 2AisaHi 24l
3. Addl [A. i 9261 3. 10 <l vis viaL S22 92 3. 20 «i @14 viuld saaHi
w414l
Hiedl [Af2g ysaaiedl wlelsHasdl 2iazl eaidl.

() [oiear glesrid Yseui ussl [alsazer ui 3. 4,94,400 2Uss [14s 9. [oaudivd iRl
3. 6,00,000 9. (459322 [GauaHA AQIERIA Ysadl 254 U 3% s[HAqA HOaal ¢55ER
9.

[alsa323 HeAA] vid [HdudIMA AQERIA Y5A4 ¥l 291 $3.

(D) uiell (&, <l 2w odoll [@H2eui aul caR il [@. A2 il sl
3.10,34,000 <l dal AQIERL 3. 8,46,000 édl. o7 oddll [aes dlal . uiill [@Mes
A1 90% [HA 4] £lal w14 duIERid 10% UlMuH Y54l €la.

dioll (@, Al A GURlsd UASRIAl 2UHAIY Uil

(E) 4H199 avid oyl Suelel st “aumidl <=l Hiledl Hoil © -
$l5a2l 924l (3.100) 3.17,50,000
10% < (ol (3.100) 3.8,75,000
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Adl Sudlol vile (G <=l Yorot ysdl
1. o<l Sudll oi (a2 92l oledimi 3. 100 <l 215 2idl 2491 $5a2] 92 10% UlMuH
ETULTH
. [golez slesRia 8% UlMuH sl Adl Suddldl 12% <l [Sole1z 2Aualdl 9.
3. ousldl iss 2a3u.
Alvvll [Masdl 3.39,37,500 214 wiadl 3.1,75,000 €l dl viRle (BHd 524l ? €25
widoy<ll 254 bl
(F) ‘awatisla aw’«l earvan sl
(G) ‘ol uid HS«l vl sl

.2, (W& (A o Al 31-3-2025 <l sy AR5 [Auoid 4y, d dRlvid uls 43, <l sl
3] (14)
(Ao l4 3.

L 8(538l vid 2ai :
(21) A2SieRUAL GisiN :

(1) =¥l :
5,400 A #5921 92 €35 3. 100 Yl @=L 5,40,000
8,100 B #5421 92 €25 3. 100 <l 22els 3. 60 @RI 4,86,000
8,100 10% <l Mg« <2 €35 3. 100 i 8,10,000

) [ zai:
(21) @i 2ol Geldi A :

15% < [soiezd 10,80,000
sl 24 2l did 4,32,000
sled2z 21 k1 did 1,35,000
(3) wgzal:
(21) Auidl 2al AvIERl 22,14,000
(61) ien 219 2al :
Bl SYAGER AL 4,05,000
[Sole21ze, os] sy 81,000
(5) &stounmiel starsSsil
Uilages 59 54,000
34 62,37,000

I [Masdi:
(1) [sramy Masdi:
(21) 5148l Mgl :
(1) e24 Masdl:

Hsled 27,00,000
Hail«zl 5,40,000
sz 5,40,000
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u. 2.

(Go1q Al4 3.
(o) [orzug 2stgll 10,80,000
(2) g Masdi:
(21) Hiammal = 2215 10,80,000
(61) 05 i 2sS 2a3ul Rl : Uss 2,97,000
54 62,37,000
QA Hulddl :

(1) (ol €legRid dl. 30-4-2025 <l 2oy Y54 > 6.
(2) vted srAlotgl]2AE AlAdldl dHId A1 6
(21) 2045930 dl. 31-3-2024 214 dl. 31-3-20251 26y YL ddl Y HI2 2idsH
3.81,000 24 3. 54,000.
(o1) Wil vt dlorilel (o1l 3. 54,000.
(5) AR sRgeel 9eal ol HEeldl HURASs WAR €354 3.27,000 dvi.,
(3) Masdisl Glusy [BHa «ll=l Yorel & :

st 3.3,51,000 gl 3.3,78,000
Hsld 3.21,60,000 Hella?l 3.1,62,000
22ls 3.2,90,000

(4) [aus/d izl 3.33,880 ©ud .

[alagezd dgl Masdidl Guonda (Hd ur 4% dal uzigdlldl dQierl [ael (o1
UAHA ARIERIA Y5Ad 251 UR 2% HeAdl] viudld 9. o1 Masd uleasdl FMasdid
Q9L (|82 524 .

Guzel [A21dl w2l [Als322 vllas-0195 £aldd, usAs AUR S,

DL

UEL (&, o dl 31-3-2025 <l 2oy« Ul5 A9 Al Yoror ¢ :
(Ao k! 3.
L Sl wd zai:
(1) sirdicsrial Gisin :
(w1) 22ydl :
A - 12,500 #[532] 92 €25 3. 100l ddl (3. 80 ®RuIE) 10,00,000
B - 10,000 (5321 22 €25 3. 100l A4l (3. 60 &RuI) 6,00,000
C - 8,750 $[532] €2 €25 3. 100l A4l (3. 40 &RUI) 3,50,000
12% <l 12,500 Used 92 €35 3. 100 <l ddl 12,50,000

() [y zai:
(21) @iow 2usdl Gelal < :
10%<l [soled 2,50,000
o2l diet (retiez-nalle?l ofl24) 2,18,750

(3) wyzeal:

(21) quiil 2ai : dQIER] 7,43,750

(14)
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u. 3.

(Ao Al4 3.
(01) 2w 1Y ai :
[Solertz uz A24 l6r 25,000
yigdldl dviErl 62,500
54 45,00,000
I [Rasdi:
(1) [sraagy Masdi:
(21) 5148l Mgl :
(1) =1 Masal:
ol -Hsld 12,50,000
wle2-Hall«zl 4,37,500
(o) [orzug 2Usloll 1,87,500
(1) wieu (61 1y Masdl:
A5l 45l Vi, 5,00,000
walis vl 3,75,000
(2) Wy Masdi:
(21) WMl 2218 3,75,000
(o1) qurl |l gaERl 11,00,000
(5) 2Uss 21 s wa3udl Masdl : AUss [ads 2,75,000
45,00,000

54

A alRlvl oy Susdld 24495 [Auo/d 2L 2412, :

[Masdisdl Glusy :
orH{le-Hsld  3.8,12,500
2518l 3.1,25,000

[Quo/q w3l 3.25,125 =l

228
2AlERI

3.2,50,000

3.5,62,500

IRL dinel ARIERIHL wllez 24 Hell3] 3.2,50,00040 4l €14l 214 ARl 254
[al5a3234 Uz 520 o7l U2 HEAAL] 2Aglale <2l

[solerzelesRie dl. 30-9-2025¢ U6y A1l Y5l

[als38224 HEAAIR] AYL GUoAdd 254l 2% A Uelldl AQIER] [l [dudiHd
AQIERIA YA 25Hell 2% QUL QAL €9,

Guzel [A21dl uzell [Alsai22d vllAs-0aa5 UaAs AR 5.
(621 (&, 214 Hidl [A. o 1-4-2025<1 ovall 2iuior 2AML IR, 2 oteed Sudlel €4l

wilel dan [gmidl (A, el ddl $udl 2amami 2udl d diflvidl oled Suedldl wisi-

23Ul {2 Yoror edi. (14)
(@1 Bala. | widl(a.
I S5l vid gai:
(¥1) AEIESRAAL Gl 2
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(Ao Bul@. | Hidl(a.
92 Yl : Sl5a2] 92 €25 3. 104l Y1 *RUIES 40,50,000 | 27,00,000
12%ll UsRedd 22 €35 3. 100l Y21 SHRULE 15,75,000 | 11,25,000
(61) BrlMA Bied AAURD
UM, AAlHA 9,45,000 | 5,06,250
ASLEL 401AR A A 2,25,000 | 1,57,500
[A5124 <Asl 2AMA 3,37,500 | 1,80,000
Agl-qsled 'ly[l(i 6,50,000 4,37,500
Ye: Y5l 2AdlUA 537,500 | 3,25,000
() [y zai:
(=) dion oumidl Gl sl :
13% [solexd 4,05,000 | 1,68,750
LY RSO 1,12,500 1,57,500
(3) wgzai:
(@) Al zan = QuiErl 4,50,000 | 3,37,500
2l ¢4l 1,12,500 | 1,80,000
P 94,00,000 | 62,75,000
I [Rasdi
(1) [Braug Masdi:
(21) 5194l Masal:
(1) €21 Masa : oydla-usid 27,00,000 | 13,50,000
wqee-Heldz] 15,75,000 | 11,25,000
(2) 2iged Masd : wadl 4,00,000 | 2,00,000
(o) [orqzug 2stoll 4,50,000 | 3,37,500
(2) g Masdi:
(%) mazmal : 22ls 18,00,000 | 13,50,000
(e1) dwil dgu : gaiERl 14,62,500 | 12,37,500
(5) Riss i 2ss 2a3udl Rasdl : 2Uss [as 10,12,500 | 6,75,000
EX] 94,00,000 | 62,75,000
QaRLedl Hiledl :
(1) (e (A 244 Hidl (@ 4l 13% [soiezl U2 [€iidl (@, L 12l dvami 15%-l
3.100 <l 215 AL [Solel iUl 5 ovell cdlsrdl s1as siedl o Hal.
(2) [(eudidl (@ (621 [a. q1e2s 3 SBa2] 9l otzaimi 2 9632 92 21 24 Hidl (@

25 3 S532] Gzl orgai 1 96a2l 92 2. 21 92 3. 10 «l €sllds BHadl 9. o7
3.20 <l GHd stuaidl .

(3) oid sudldl gt dReleRid [€HId] [l 15% Al g 92, €25 3. 100<11 3. 11011
Qg d2dl oy vaini Al
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(4)  siqell 2teiudl eop of 4 el 2wndl o3l 9.

AUR 2oy usgle (€Il [, w§ 223y 12 Yorotdl ARG d50l dIR 2l © ¢

(21)0A =ulor< [Adldlszel zazud ¢lu
(1) oA ziulor<t wilEl 243U Siu,

DL
.3, S [@R2gd dl 31-3-202541 2iore] ull “rAY, <Al Hovor ¢d, (14)
[Qo1q k) 3.
L 958 vid zai:
(21) dRleRiqAL cisin :
22 Yl : S5a2] 92 €25 3. 10l YR1 SRWIES 14,00,000
12%<l Usred 23 €35 3. 1001l YU HULES 5,60,000
(61) BietlHA B AR :
ALY, DA A 3,36,000
Asl-q5ld Vild, 2,24,000
() [y 2ai:
(1) Qioi auousl Geldi sl :
13%ll [soiezd 2,80,000
(3) wg gal: (1) duikl 2al : 4Rl 4,20,000
54 32,20,000
I [Rasdi
(1) [Braug Masdi:
(21) s1uHl Rasdl :
(1) =91 Masa: ordla-Hsid 8,96,000
wle2-Hellaz] 8,82,000
(2) e (Masq : wadl 2,10,000
(61) vt [Graany Masdi :
walis vl 28,000
(2) g Masdi:
(21) ammal : 22l 6.16,000
(o) Awidl @gu = 2aER] 2,52,000
Qellédl 1,96,000
(5) Rss wid Uss 2A3uUAL Masdl : 2Uss Ras 1,40,000
54 32,20,000
(294 (@28 aH1dadl dqal Said [aM2sdl anm Masdl »id gai af dlal
(1) Masdid Heuisd <l Horor s2aHi »u ¢ :
wadl 3.3,50,000 orHld v Hsld 3.12,04,000
wie2 vid Wl 3.8,40,000 22ls 3.5,60,000
2AlERL 3.2,24,000 avll &4l 3.1,82,000 .
“
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(2) vl [5uael 1/4 ot U2 3. 1004 g1gilas (BHAAL Y1 @i 14%l Uge 92
Y5l

(3) vile [Guael 1/2 o1 U2 3. 1041 €ieiles Bl w1 eru 532l 92 yseul »id
otisledl 254 ssui sl

(4) (a3 (@28 wiel Hoidl dsre 92 ol (M2l Uged GReIeRUA dHel 4IR8L
521 UReAl GLIEGIHL 2AIYAL

(5) Saud [af2s [Quord v 3.28,000 (Qau [@Rizs wiiel voQ UssHidl ysel.

(6) Saua [alzsel [soleaz gleid [Qan (@M uldidl 14%L [soleaz 2A1yal.
duR 52 : (1) waMasd [[asie vid

(2) Ugredd ARelese v,

(3) [aay (a2 vid

(4) a2 Aélesads viid

(5) oies vild

W4, 2sdly vl (si5ugL =sl) (12)

0182 5usil

[asdlzezed Hédaw)

Aluv]l Masasdl ueala

a4 yadl 9ydl

wilel 2a3u w14 [Adldlsel zazud 2o«

W W N

ENGLISH VERSION

Q. 1. Answer as per instruction: (Any Five) (10)

(A) From the following information find out amount paid to Pref. shareholders and equity
shareholders.

(1)  Surplus amount in hand of liquidator after payment give to unsecured creditors
but before payment to shareholders is Rs. 6,70,620.

(2) Liquidator gets remuneration 1% on amount paid to pref. shareholders and 2%
on amount paid to equity shareholders.

(3) According to Articles of Association the preference shareholders are entitled to
30% of the surplus. If there is surplus left after paid up capital is returned to the
equity shareholder.

(4) Payable remuneration is Rs. 2,400 on original amount of preference share while
payable remuneration is Rs. 7,200 on original amount of equity share.

(B) Chetana Ltd. is purchased by Manya Ltd. on the following 2 terms and conditions:

(1) The assets of Chetana Ltd. are valued at Rs. 13,60,000. Goodwill is valued at
Rs. 4,25,000.

(2) The liabilities of Chetana Ltd. are valued at Rs. 5,10,000.

(3) Rs. 1,70,000 cash is paid for the shareholders of Chetana Ltd.

(4) The balance of purchase consideration is discharged by issue of shares of Rs. 10
each at price of Rs. 20 per share.

Show the calculation of purchase consideration discharged by Manya Ltd.

(C) After making payments to the debenture holders, the liquidator has balance of
Rs.4,94,400 Unsecured creditors are Rs. 6,00,000. The liquidator is to 3% commission
on amount to be paid to unsecured creditors. Compute liquidator’s remuneration and
amount paid to the unsecured creditors.
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(D) Yogi Limited is absorbed by Jogi Ltd. In the books Yogi Ltd. there were investments
of Rs. 10,34,000 and creditors of Rs. 8,46,000, which were not taken over by Jogi Ltd.
Yogi Limited sold its investments at 90% price and fully paid up creditors at 10%
premium. From above transaction pass the journal entries in the books of Yogi Limited.
(E) At the time of Absorption the following information is obtained from the balance sheet

of old company:

Equity share capital (Rs. 100) Rs. 17,50,000

10% Debentures (Rs. 100) Rs. 8,75,000

The new company paid purchase price as under

(1) To give three equity shares of Rs. 100 each at a premium of 10% in exchange of

two equity shares of the old company.

(2) Debenture holders are to be paid at 8% premium by issuing 12% Debentures of

new company
(3) The remaining was paid in cash.

If the Net assets are Rs.39,37,500 and Goodwill Rs. 1,75,000, what is the

purchase price? Calculate the purchase consideration.

(F) Define financial year.
(G) Define issued capital.

Q.2.

Mihir Co. Ltd. liquidated voluntarily on 31-3-2025. The balance sheet of company on

that date disclosed as under (14)
Particulars Note Rs.
I. Equity and Liabilities :
(A) Shareholder’s Funds :
(1) Share Capital:
5,400 ‘A’ Equity Shares of Rs. 100 each fully paid up. 5,40,000
8,100 ‘B’ Equity Shares of Rs. 100 each Rs. 60 paid up. 4,86,000
8,100 10% Preference Shares of Rs. 100 each. 8,10,000
(2) Non-Current Liabilities:
(A) Long Term Borrowings: 15% Debentures 10,80,000
Mortgage Loan on Investment 4,32,000
Mortgage Loan on Furniture 1,35,000
(3) Current Liabilities:
(A) Trade Payable : Creditors 22,14,000
(B) Other-Current Liabilities:
Other Liabilities 4,05,000
Outstanding Interest on Debentures 81,000
(C) Short Term Provisions: Provident Fund 54,000
TOTAL 62,37,000
II. Assets
(1) Non-Current Assets
(A) Fixed Assets
Tangible Assets
Building 27,00,000
Machinery 5,40,000
Furniture 5,40,000
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Q. 2.
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Particulars Note Rs.
(B) Non-Current Investments 10,80,000
(2) Current Assets
Inventories Stock 10,80,000
Cash and Cash Equivalents. Cash 2,97,000
TOTAL 62,37,000

Additional information:
(1) Debentures were paid on 30-4-2025
(2)  Other liabilities included as under

(a) Income tax for the year ended on 31-3-2024 and 31-3-2025 is Rs. 81,000 and

Rs. 54,000 respectively.
(b) Bills for water and electricity Rs. 54,000.

(c) Salary of 4 clerks for last two months at monthly Rs. 27,000.

(3) Assets realised as under :
Investments  Rs. 3,51,000 Furniture Rs. 3,78,000
Building Rs. 21,60,000 Machinery  Rs. 1,62,000
Stock Rs. 2,90,000

4)

Dissolution expenses is Rs. 33,880

Liquidator’s remuneration is payable at 4% on amount of assets realized by him and
at 2%on amount paid to unsecured creditors excluding preferential creditors. All assets

including mortgage are sold out by liquidator.

From the above particulars, prepare liquidator’s statement for receipts and payments.

OR
The following is the Balance Sheet of Yashoda Ltd. as on 31-3-2025:
Particulars Note Rs.
I. EQUITY AND LIABILITIES:
(1) Shareholder’s Funds:
(a) Share Capital:
A - 12,500 Equity Shares of Rs. 100 each, Rs. 80 paid up 10,00,000
B - 10,000 Equity Shares of Rs. 100 each, Rs. 60 paid up 6,00,000
C - 8,750 Equity Shares of Rs. 100 each, Rs. 40 paid up 3,50,000
12,500 12% Preference Shares of Rs. 100 each, fully 12,50,000
paid up
(2) Non-Current Liabilities:
(a) Long Term Borrowings:
10% Debentures 2,50,000
Mortgage Loan (against Land and Buildings) 2,18,750
(3) Current Liabilities:
(a) Trade Payables: Creditors 7,43,750
(b) Other Current Liabilities:
Outstanding Interest on Debentures 25,000
Preferential Creditors 62,500
Total 45,00,000
II. ASSETS:
(1) Non-Current Assets:
(a) Fixed Assets:

(14)

[PTO.]

P7319



Particulars Note Rs.
(i) Tangible Assets:
Land - Building 12,50,000
Machinery 4,37,500
(b) Non current Investment 1,87,500
(c) Other Non-Current Assets: Profit & Loss A/c 5,00,000
Preliminary expenses 3,75,000
(2) Current Assets:
(a) Inventories: Stock 3,75,000
(b) Trade Receivables: Debtors 11,00,000
(c) Cash and Cash Equivalents: Cash in Bank 2,75,000
Total 45,00,000
On the above date, the company went into liquidation.
(1) The assets realized as under:
Land and Building Rs. 8,12,500 Stock Rs. 2,50,000
Investment Rs. 1,25,000 Debtors Rs. 5,62,500
(2) Creditors of mortgaged loan sold the plant and machinery at Rs. 2,50,000 and additional
Amount was returned to the liquidator, remuneration on additional amount is not to be
Calculated.
(3) Debenture holders were paid on 30-9-2025.
(4) Liquidation expenses were Rs. 25,125
(5) The liquidator is entitled to a remuneration of 3% on all assets he realized and 2% on

the amount distributed to unsecured creditors other than preferential creditors.
From the above particulars, Prepare Liquidator’s Statement for receipts and payments.

Q. 3. Hira Ltd. and Moti Ltd. were amalgamated on and from 1-4-2025. A new company
Hiramoti Ltd. was formed to take over the business ofthe existing companies: (14)
Particulars Hira Ltd. | Moti Ltd.
I Equity and Liabilities
(A) Share capital:
Equity shares of Rs. 10 each fully 40,50,000 | 27,00,000
12% preference shares of Rs. 100 each fully 15,75,000 | 11,25,000
(B) Reserve and Surpluses
General Reserve 9,45,000 5,06,250
Investment Allowance Reserve 2,25,000 1,57,500
Export Profit Reserve 3,37,500 1,80,000
Profit and Loss Account 6,50,000 4,37,500
Revaluation Reserve 5,37,500 3,25,000
(2) Non current Liabilities :
(A) Long term borrowing :
13 % Debentures 4,05,000 1,68,750
Public Deposit 1,12,500 1,57,500
(3) Currenl Liabilities:
Creditors 4,50,000 3,37,500
Bills Payable 1,12,500 1,80,000
Total 94,00,000 | 62,75,000
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Particulars Hira Ltd. | Moti Ltd.
II. Assets
(1) Non current Assets :
(A) Fixed Assets :
(1) Tangible Assets : Land and Building 27,00,000 | 13,50,000
Plant and Machinery 15,75,000 | 11,25,000
(2) Tangible Assets : Goodwill 4,00,000 2,00,000
(B) Non current Investment 4,50,000 3,37,500
(2) Current Assets :
(A) Inventories : stock 18,00,000 | 13,50,000
(B) Trade Receivable : debtors 14,62,500 | 12,37,500
(C) Cash and Cash Equivalents : cash balance 10,12,500 6,75,000
Total 94,00,000 | 62,75,000

Additional Information:

(1)  13% debentures of Hira Ltd. and Moti Ltd. are discharged by Hiramoti Ltd. By
issuing such number of its 15% debentures of Rs. 100 each so as to maintain the
same amount of interest.

(2) Hiramoti Ltd. will issue 2 equity shares for each 3 equity shares of Hira Ltd. and
1 equity shares for each 3 equity shares of Moti Ltd. The shares are to be issued
at Rs. 20 each, having face value of Rs. 10 each.

(3) Preference shareholders of the two companies are issued equivalent number of
15% preference shares of Hiramoti Ltd. each of Rs. 100 at a price of Rs. 110 per
share.

(4) Statutory reserves are to be maintained for 2 more years.

You are required to prepare the Balance Sheet of Hiramoti Ltd. after the

amalgamation has been carried out on the basis of following assumptions:

(A) Amalgamation is in the nature of merger.
(B) Amalgamation is in the nature of purchase.

OR
Q. 3. The Balance sheet of Ishan Ltd. as on 31t March 2025 was as follows: (14)
Particulars Note Rs.
I. Equity and Liabilities
(A) Share capital:
Equity shares of Rs. 10 each fully 14,00,000
12% preference shares of Rs. 100 each fully 5,60,000
(B) Reserve and Surpluses :
General Reserve 3,36,000
Profit and Loss Account 2,24,000
(2) Non current Liabilities :
(A) Long term borrowing
13 % Debentures 2,80,000
(3) Current Liabilities : Creditors 4,20,000
Total 32,20,000
II. Assets
(1) Non current Assets :
(A) Fixed Assets :
2
n
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Particulars Note Rs.

(1) Tangible Assets : Land and Building 8,96,000
Plant and Machinery 8,82,000
(2) Tangible Assets : Goodwill 2,10,000
(B) Other Non current assets :
Preliminary expenses 28,000
(2) Current Assets :
(A) Inventories : stock 6,16,000
(B) Trade Receivable : Debtors 2,52,000
Bills receivable 1,96,000
(C) Cash and Cash Equivalents : cash balance 1,40,000
Total 32,20,000
Shivam Ltd. acquired all assets and all liabilities of Ishan Ltd. For the purpose of
absorption
(1) The assets were valued as follows:
Goodwill Rs. 3,50,000 Land and Building Rs. 12,04,000
Plant and Machinery Rs. §,40,000 Stock Rs. 5,60,000
Debtors Rs. 2,24,000 Bills receivables Rs. 1,882,000
(2) Vath of the purchase consideration was satisfied by the allotment of fully paid
14% preference shares of Rs 100 each.
(3) ' of the purchase consideration was paid in the form of fully paid equity shares
if Rs. 10 each, issued at par and the balance was paid in cash.
(4) The preference shares received from Shivam Ltd. were given to preference
shareholders of Ishan Ltd, in exchange of shares held by them.
(5) The cost of liquidation amounting to Rs 28,000 was paid by Ishan Ltd., out of
cash received from shivam Ltd.
(6) Debenture holders of Ishan Ltd. were discharged by issue of 14 % own debentures
by Shivam Ltd.
(1) Realisation account,
(2) Preference shareholder’s account,
(3) Shivam Ltd.’s account,
(4) Equity shareholder’s account
(5) Cash and bank account.
Q. 4. Write short notes (any Three ) (12)

(1) Public Company

(2) Liquidator’s remuneration

(3) Net Assets method

(4) Paid up Share capital

(5) Amalgamation in Nature of purchase and Nature of merger.
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